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This	presenta7on	is	for	informa7onal	purposes	only.	It	is	not	an	offer	for	the	sale	of	securi7es	and	it	is	not	to	be	relied	upon.	Although	all	informa7on	is	derived	from	sources	which	Interna7onal		
Fron7er	Resources	Corp.,	and	Tonalli	and	both	of	its	officers,	directors	and	advisors	believe	to	be	reliable	and	accurate,	neither	Interna7onal	Fron7er	Resources	Corp.	nor	Tonalli	Energia,	and		
each	of	its	officers,	directors	or	advisors	warrant	its	accuracy.	Recipients	are	advised	to	conduct	their	own	due	diligence.	

FORWARD-LOOKING	STATEMENTS	

Any	"financial	outlook"	or	"future	oriented	financial	informa7on,	as	such	terms	are	defined	by	applicable	securi7es	legisla7on,	contained	in	this	presenta7on,	has	been	approved	by	management		
of	IFR.	Such	financial	outlook	or	future	oriented	financial	informa7on	is	provided	for	the	purpose	of	providing	informa7on	about	management’s	current	expecta7ons	and	plans	rela7ng	to	the		
future.	Investors	are	cau7oned	that	reliance	on	such	informa7on	may	not	be	appropriate	for	other	purposes.	

This	presenta7on	includes	certain	statements	that	cons7tute	"forward-looking	statements"	within	the	meaning	of	sec7on	27A	of	the	Securi7es	Act	of	1933,	sec7on	21E	of	the	Securi7es	Exchange		
Act	of	1934	and	the	United	States	Private	Securi7es	Li7ga7on	Reform	Act	of	1995	and	"forward-looking	informa7on"	for	the	purposes	of	Canadian	securi7es	regula7on	(collec7vely,	"forward-		
looking	statements").	All	forward-looking	statements	are	based	on	our	beliefs	and	assump7ons	based	on	informa7on	available	at	the	7me	the	assump7on	was	made.	IFR	has	tried	to	iden7fy	
such	 	 forward-looking	 statements	 by	 use	 of	 such	words	 as	 "could",	 "should",	 "can",	 "an7cipate",	 "expect",	 "believe",	 "will",	 "may",	 "intend",	 "projected",	 "sustain",	 "con7nues",	 "strategy",	
"poten7al",		"projects",	"grow",	"take	advantage",	"es7mate",	"well-posi7oned"	and	similar	expressions,	but	these	words	are	not	the	exclusive	means	of	iden7fying	such	statements.	

These	forward-looking	statements	involve	known	and	unknown	risks,	uncertain7es	and	other	factors	that	may	cause	actual	results	or	events	to	differ	materially	from	those	an7cipated	in	such		
forward-looking	statements.	IFR	believes	the	expecta7ons	reflected	in	those	forward-looking	statements	are	reasonable	but	no	assurance	can	be	given	that	these	expecta7ons	will	prove	to	be		
correct	and	such	forward-looking	statements	should	not	be	unduly	relied	upon.	These	statements	speak	only	as	of	the	date	specified	in	the	statements.	By	their	nature,	such	forward-looking		
statements	are	 subject	 to	a	number	of	 risks,	uncertain7es	and	assump7ons,	which	could	 cause	actual	 results	or	other	expecta7ons	 to	differ	materially	 from	 those	an7cipated,	expressed	or		
implied	by	such	statements,	including	those	material	risks	and	assump7ons	discussed	in	our	most	recently	filed	annual	Management’s	Discussion	&	Analysis	and	Annual	Informa7on	Form.	

This	 informa7on	 contains	 certain	 forward-looking	 es7mates	 that	 involve	 substan7al	 known	 and	 unknown	 risks	 and	 uncertain7es,	 certain	 of	which	 are	 beyond	 IFR's	 control.	 Such	 risks	 and		
uncertain7es	 include,	 but	 are	not	 limited	 to:	 financial	 risk	 of	marke7ng	 reserves	 at	 an	 acceptable	price	 given	market	 condi7ons;	 vola7lity	 in	market	 prices	 for	 oil	 and	natural	 gas;	 delays	 in		
business	opera7ons,	pipeline	restric7ons,	blowouts;	the	risk	of	carrying	out	opera7ons	with	minimal	environmental	impact;	industry	condi7ons	including	changes	in	laws	and	regula7ons	and	the		
adop7on	of	new	environmental	 laws	and	 regula7ons	and	changes	 in	how	 they	are	 interpreted	and	enforced;	uncertain7es	associated	with	es7ma7ng	oil	 and	natural	gas	 reserves;	 risks	and		
uncertain7es	related	to	oil	and	gas	interests	and	opera7ons	on	tribal	lands;	economic	risk	of	finding	and	producing	reserves	at	a	reasonable	cost;	uncertain7es	associated	with	partner	plans	and		
approvals;	opera7onal	ma`ers	related	to	non-operated	proper7es;	increased	compe77on	for,	among	other	things,	capital,	acquisi7ons	of	reserves	and	undeveloped	lands;	compe77on	for	and		
availability	 of	 qualified	 personnel	 or	management;	 incorrect	 assessments	 of	 the	 value	 of	 acquisi7ons	 and	 explora7on	 and	 development	 programs;	 unexpected	 geological,	 technical,	 drilling,		
construc7on	 and	 processing	 problems;	 availability	 of	 insurance;	 fluctua7ons	 in	 foreign	 exchange	 and	 interest	 rates;	 stock	 market	 vola7lity;	 failure	 to	 realize	 the	 an7cipated	 benefits	 of		
acquisi7ons;	 general	 economic,	market	 and	business	 condi7ons;	uncertain7es	associated	with	 regulatory	approvals;	uncertainty	of	 government	policy	 changes;	uncertain7es	associated	with		
credit	facili7es	and	counterparty	credit	risk;	changes	in	income	tax	laws,	tax	laws,	government	royalty	rates	and	incen7ve	programs	rela7ng	to	the	oil	and	gas	industry;	and	other	factors,	many	of		
which	 are	 outside	 the	 control	 of	 IFR.	 The	 impact	 of	 any	 one	 risk,	 uncertainty	 or	 factor	 on	 a	 par7cular	 forward-looking	 statement	 is	 not	 determinable	 with	 certainty	 as	 each	 of	 these	 are		
interdependent	and	IFR’s	future	course	of	ac7on	depends	on	management’s	assessment	of	all	informa7on	available	at	the	relevant	7me.	

Therefore,	 IFR's	 actual	 results,	 performance	 or	 achievements	 could	 differ	 materially	 from	 those	 expressed	 in,	 or	 implied	 by,	 these	 forward-looking	 es7mates	 and	 if	 such	 actual	 results,		
performance	or	achievements	transpire	or	occur,	or	if	any	of	them	do	so,	there	can	be	no	certainty	as	to	what	benefits	IFR	will	derive	therefrom.	We	do	not	undertake	any	obliga7on	to	publicly		
update	or	revise	any	forward-looking	statements,	whether	as	a	result	of	new	informa7on,	future	events	or	otherwise,	except	as	required	pursuant	to	applicable	securi7es	laws.	All	subsequent		
forward-looking	statements,	whether	wri`en	or	oral,	a`ributable	to	IFR	or	persons	ac7ng	on	the	Company’s	behalf	are	expressly	qualified	in	their	en7rety	by	these	cau7onary	statements	



Reprocessed	Seismic	Post	Tec-10	
2018	PSDM	Volume	

3D	Seismic	Used	to	Drill	Tec-10	
2016	PSTM	Volume	

Post	Tec-10	Seismic	has	
be`er	reef	edge	defini7on.	

Areal	extent	of	reef	is	
confirmed	
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PSDM	Volume	Showing	Karsted	El	Abra	Near	Tec-10		
(Looking	North	East)	

30m	karsted	reef	
between	Top	El	
Abra	and	Interval	C	
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Reef	

2	x	ver7cal	exaggera7on	 This	view	shows	Tec-10	entering	the	Karst	at	the	top	El	
Abra	and	entering	the	porous	reef	30m	lower		
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New Map 
Reprocessed	Seismic	Post	Tec-10	
2018	PSDM	Volume	

•  Be`er	defini7on	of	reef	edge	and	karst	features	from	reprocessed	seismic	
•  Areal	extent	of	reef	confirmed	
•  Tec	10	(Interval	A	comple7on)	tested	oil	from	70m	lower	than	Pemex	mapping	



First	Tecolutla	Horizontal	Wells	

Well	trajectories	planned	to	target	porous	reef,	while	avoiding	major	karst	
features	and	previously	drained	areas	



•  Present Day El Abra at Surface in San Luis Potosí (Cave of 
Swallows) 

•  Shows Large Karsted Sinkhole Similar to Buried El Abra at 
Tecolutla 
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Smaller Present Day 
Sinkholes-UK 
Analogous to Tec-10 


